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WAIVER OF SUBROGATION AGAINST ASSURED’ S GROUP COMPANIES

It is specially understood and agreed that the subrogation for the claims shall be waived by this company who
shall not enforce any right or remedies against Assured’s Group and/or subsidiaries and/or affiliated companies of
Assured’s Group and/or logistics companies of the Assured’s Group and/or logistics companies appointed by
Assured’s Group companies including their sub-contractors not acting as actual Ocean and/or Air carrier.

Notwithstanding the above, subject to the agreement by the Assured as well as Assured’s Group, this
Company may pursue a subrogation against sub-contractors of logistics companies of the Assured’s Group
and/or logistics companies appointed by Assured’s Group companies.

Such waiver of subrogation against Assured’s Group and/or above-mentioned sub-contractors is
conditioned upon Assured’s Group assigning to this Company all of its rights to claim against any other
third party who may be liable for the insured loss and giving all reasonable assistance (including extending
any relevant time bar) to enable this Company to invoke its subrogated rights against such third party other
than Assured’s Group and/or above-mentioned sub-contractors.



